
OVER THE PAST SIX MONTHS  the Gen e -
sis Fund has sup ported pro jects in

ev ery di rec tion of the state’s com -
pass—from San ford in the south to
Ashland far up in Aroostook County,
from Po land in the west to Perry all the 
way Down East.

Our be low mar ket-rate loans were
ear marked for pro jects de vel op ing 31
units of hous ing for per sons with men -
tal health or as sisted liv ing needs, for
tran si tional hous ing for home less fam -
i lies, for a new multi-service com mu -
nity fa cil ity for home less youth and for 
an al ter na tive school ed u cat ing young
peo ple who have failed to make prog -
ress in pub lic schools (see ad ja cent
box).

Sev eral other or ga ni za tions and
pro jects have re cently sought our help
with pro gram de vel op ment, fi nan cial
plan ning and/or ac cess to ad di tional
sources of fi nanc ing.

The Pleas ant Point Passama-
quoddy Tribe asked us to help the res -
er va tion hous ing au thor ity and health
cen ter de velop a res i den tial care fa cil -
ity serv ing up to 16 frail tribal el ders.
Among the Passamaquoddy, the high
oc cur rence of se ri ous ill ness con trib -
utes to a sig nif i cantly lower av er age
age of mor tal ity (55 years) than the
norm. Kilun Kikun House will be cre -
ated from the re de sign of an ex ist ing
6,500-square-foot build ing that the
tribe is do nat ing for the pur pose. Gen -
e sis helped the tribe win a $300,000
grant from the Maine State Housing
Au thor ity to re ha bil i tate the build ing.

Kilun Kikun House will be the first as -
sisted liv ing fa cil ity on a Na tive Amer -
i can res er va tion in New Eng land.

We are work ing with York County
Shel ters to raise sub sidy dol lars to fill
a $72,000 gap in fi nanc ing for their
new four-unit tran si tional hous ing fa -
cil ity in San ford. The pro ject re ha bil i -
tates a prop erty that has been a va cant
eye sore for over two years. It will link

af ford able hous ing with mean ing ful
out reach ser vices for four fam i lies
who have re cently been home less.

The com mu nity-based non profit
Wayne Vil lage Homes is pur su ing the
de vel op ment of a 14-unit apart ment
com plex to pro vide at trac tive hous ing
and a pack age of ser vices (house keep -
ing, some meals, trans- portation, res i -
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Gen e sis Sup port Reaches Most Cor ners of the State

SPE CIAL NEEDS HOUSING
• The Housing Foun da tion, Orono: $70,000 for ac qui si tion of a Ban gor home to serve four

adults with men tal ill ness.

• Elmhurst, Inc., Bath: $26,250 to help with the ac qui si tion of a home in Bath for two adults

with men tal re tar da tion.

• Sha lom House, Port land: $100,000 for ac qui si tion of a prop erty per mit ting a 15-unit ex -

pan sion of the ex ist ing 12-unit fa cil ity for per sons with men tal health ser vice needs.

TRAN SI TIONAL HOUSING FOR FAM ILIES
• York County Shel ters, Inc., Al fred: $40,000 for a four-unit tran si tional hous ing fa cil ity in

San ford.

AS SISTED LIVING
• ElderCare Net work of Lin coln County, Damariscotta: $160,000 for ac qui si tion of the Jef -

fer son Vil lage Care Home, one of five linked homes in sep a rate Lin coln County vil lages.

COM MU NITY FA CIL ITIES
• Preble Street Re source Cen ter, Port land: $400,000 for ac qui si tion of a build ing in which to 

ex pand its ser vice cen ter for home less youth and its med i cal clinic.

• Po land Spring Acad emy, Po land: $8,825 in work ing cap i tal to as sist with ex pan sion ef -

forts.

LENDING FOR AF FORD ABLE HOUSING AND COM MU NITY FA CIL ITIES

Since June 2001 the Loan Fund has dis bursed or com mit ted over $800,000 in new
loans for af ford able hous ing, com mu nity fa cil i ties and work ing cap i tal.



dent ser vice co or di na tion) to area
el ders. Gen e sis has de vel oped a fi -
nanc ing plan for the pro ject and has
won two grants for it.

We have be gun help ing an other
com mu nity-based non profit, Ashland
Care Givers, Inc., to plan a small as -
sisted liv ing fa cil ity to serve Ashland
(pop. 1,474) and the sur round ing
towns of Por tage, Masardis and Ox -
bow. The home will be built next to the 
Aroostook Val ley Health Cen ter. Gen -
e sis will be pro ject man ager and may
lend con struc tion funds as well.

Res to ra tion of the his toric art deco
Cen ter The ater in Do ver-Foxcroft
would pro vide crit i cal down town eco -
nomic stim u lus in south ern Piscataquis 
County, the poor est county in the
state. The area has been with out any

the ater or cul tural cen ter for the past
30 years. Gen e sis has put the Cen ter
The ater group in touch with po ten tial
fed eral and state funders and could be -
come the ac qui si tion lender.

Gen e sis Fund Re ceives
$184,500 Fed eral Grant

OUR FUND IS ONE OF 70 ap pli cants se -
lected by the U.S. De part ment of

Trea sury to re ceive awards to tal ing $8
mil lion un der the Small and Emerging
CDFI As sis tance pro gram of the Com -
mu nity De vel op ment Fi nan cial In sti tu -
tions Fund. Gen e sis will re ceive an
$184,500 grant.  

These funds will in crease the loan
pool to $1.94 mil lion and will en able

Gen e sis to pro vide more low-interest
loans and tech ni cal as sis tance to or ga -
ni za tions de vel op ing af ford able hous -
ing and com mu nity fa cil i ties.

In June the CDFI Fund cer ti fied the
Gen e sis Fund as a com mu nity de vel -
op ment fi nan cial in sti tu tion. This cer -
tif i ca tion is made to spe cial ized
fi nan cial in sti tu tions that work in mar -
ket niches that have not been ad e -
quately served by tra di tional
in sti tu tions. The CDFI Fund was cre -
ated to ex pand the ca pac ity of CDFIs
to pro vide cap i tal, credit, and fi nan cial 
ser vices in underserved mar kets.

His toric Build ing
New Home for
Sha lom House Cli ents

FRIENDS OF SHALOM HOUSE gath ered 
on Sep tem ber 13th to cel e brate

the open ing of a group home in a
hand some build ing at 130 Park
Street, Port land, built in 1847.
Eight peo ple with se vere men tal ill -
ness have moved into the tran si -
tional res i dence, which of fers
all-hours ac cess to the ser vices they 
need. The Gen e sis Fund pro vided a 
$415,000 bridge loan for ac qui si -
tion of the house. 

“Tran si tional hous ing such as we 
have here at Park Street re duces
home less ness by re duc ing re li ance
on emer gency shel ters,” Ex ec u tive
Di rec tor Joe Brannigan said at the
open ing. One third to one half of
the home less pop u la tion is es ti -
mated to have men tal ill ness.

The res i dents of Park Street once 
lived at 90 High Street, pur chased
by Sha lom House in 1972 as its first 
build ing. It will soon be ren o vated
into apart ments for Sha lom House
cli ents who are able to live fairly in -
de pend ently.
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VINALHAVEN ELDERCARE SERVICES

(VES) cel e brated the cul mi na tion
of four years of hard work with the
open ing of the Ivan Calderwood
Home stead last June. The home is a
res i den tial care fa cil ity that can ac -
com mo date up to six frail el derly res i -
dents of the is land.

Ivan Calderwood, a 99-year-old
life long is land res i dent, be queathed
his home to the group to be used for as -
sisted liv ing. Ivan had seen an un cle
and aunt placed in nurs ing homes on
the main land and was set against the el -
derly hav ing to leave the is land.

His dream was re al ized when the
Home stead opened. Five pri vate

rooms, which had been added to the
orig i nal house, are now oc cu pied. One 
of the res i dents was able to move back
to the is land from the main land. The
res i dents re port edly are en joy ing the
staff, the meals, the gar den and, most
of all, their many vis i tors.

VES has been help ing to meet the
needs of Vinalhaven el ders since
1997. It runs a trans por ta tion pro -
gram, co or di nates Meals on Wheels,
matches high school vol un teers with
el ders to help with er rands and chores,
and ad vo cates on be half of the el derly.
Beth McPherson of the Gen e sis Fund
worked with VES for two years as they 
raised the nec es sary funds, at the lo cal, 

Ivan’s Dream Re al ized on Vinalhaven



Sha lom House is the larg est pro-
vider of sup port ive hous ing al ter na tives 
for per sons with men tal ill ness in the
greater Port land area. It has 15 dif fer - ent hous ing pro grams and serves 550

cli ents an nu ally.
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Work on Vil lage Care Homes Wins 
State Rec og ni tion

THE GENESIS COMMUNITY LOAN FUND

was hon ored for its out stand ing con tri -
bu tion to af ford able hous ing in Maine
at the Gov er nor’s An nual Af ford able
Housing Con fer ence in Sep tem ber.
The Maine State Housing Au thor ity
rec og nized Gen e sis for its work in sup -
port ive hous ing, es pe cially for its work 
with the ElderCare Net work of Lin coln 
County and their Vil lage Care Homes
pro ject.

“The Vil lage Care Homes pro ject
that the Gen e sis Fund helped plan and
de velop is an out stand ing ex am ple of
de vel op ing af ford able hous ing with
ser vices that meet the needs of our
grow ing pop u la tion of se niors,” said
MSHA Di rec tor Mi chael Finnegan.

Vil lage Care Homes is a de vel op -
ment of five small fam ily-like homes,
each with six res i dents. Each is lo cated
in or near the vil lage cen ter and al lows
lower in come res i dents to re main in
their own com mu nity as they age and
re quire more ser vices. The homes are
in the Lin coln County towns of
Boothbay, Wiscasset, Waldoboro,
Round Pond, and Jef fer son.

For Some, One Job Alone
Won’t Pay for Housing

LAST JUNE WE HAD A CALL FROM a
woman who had just read an im por tant
new book—Barbara Ehrenreich’s
Nickel and Dimed: On (Not) Getting By 
in Amer ica, a re port from the dark side
of the 90’s pros per ity boom. The caller
was Mary Fiore of Jef fer son and New

York City, who had been dis tressed to
learn that, for all too many ho tel work -
ers, nurs ing aides and sales clerks, one
full-time job does not bring in enough
to cover the cost of hous ing in south ern
and coastal Maine.

 That phone call led to two ex tremely 
gen er ous do na tions to Gen e sis from
Mary and Jo seph Fiore. Their first do -
na tion of $20,000 was made in sup port
of the Jef fer son Vil lage Care Home
(story at left). The gift means that Gen -
e sis can lend the ac qui si tion and con -
struc tion funds needed for the pro ject at 
no in ter est and also con trib ute on go ing
de vel op ment ex per tise. Then a stock
gift from the Fiores re al ized $48,800
for the Gen e sis Per ma nent Cap i tal
Fund, help ing to en sure that Gen e sis
can pro vide its low-interest loans well
into the fu ture.

C R E D I T  W O R T H Y

MILE STONES
(as of 10/31/2001)

Amount lent to bor row ers: 
$3,040,273

Per cent age of re pay ment
by bor row ers: 100%

Housing units cre ated: 520

Funds le ver aged: $20,125,170

Hours of as sis tance pro vided:
more than 7,000

Amount of sub sidy dol lars raised
for pro jects: over $5,000,000

Per cent age in vested by
in di vid u als: 49%

Per cent age in vested by faith-based
in sti tu tions: 34%

Per cent age in vested by other
in sti tu tions: 17%

Per cent age of re pay ment
to lend ers: 100%

Sha lom House’s new Park St. group home



BY VOTING YES ON QUES TION #1 on
No vem ber 6, Maine vot ers ap -

proved $12 mil lion in new sub sidy for 
badly needed hous ing through out
Maine.  Over all, the new bond funds
com bined with other hous ing re -
sources should gen er ate $20-$30 mil -
lion in to tal hous ing fund ing and
cre ate 500-750 units of af ford able
hous ing.

Uses of the funds in clude:

•Tran si tional and per ma nent hous -
ing for vic tims of do mes tic vi o -
lence and their fam i lies.

•Home re pairs and ren o va tion, re -
place ment and pres er va tion of af -
ford able apart ments.

• Build ing the ca pac ity and pro vid -
ing cap i tal to non profit com mu nity 
hous ing or ga ni za tions to build
more af ford able units.

• De veloping hous ing across the
state to serve low-income men tal
health con sum ers.

• De veloping ad di tional hous ing for 
peo ple who are home less.

• Pur chasing land for af ford able
hous ing de vel op ment in high-cost
ar eas of the state.
Gen e sis ex pects to see an in crease

in re quests for loans and tech ni cal as -
sis tance as more sub sidy dol lars be -
come avail able to de velop hous ing.

Board of Di rec tors
Edna Smith, Pres i dent, Man ches ter
Ken neth Rendall, Vice Pres i dent, Wiscasset
Charles Boothby, Trea surer, Ban gor
Nancy Burleson, Sec re tary, Damariscotta
John Anton, Port land
Sally Beaudette, Wal pole
Jo anne Camp bell, Cam den
Bruce Clay, Ban gor
Wil liam Floyd, Port land
Jane Towne Kaelin, Ban gor
Nancy Ken nedy, Nobleboro
Parker Renelt, Bre men
Rev. Ste phen White, New cas tle

Ex ec u tive Di rec tor
Eliz a beth McPherson

As so ci ate Di rec tor
Debora Keller

The Gen e sis Fund is
among 31 state wide
or ga ni za tions that
MaineShare helps to
fund. MaineShare  is
a choice for pay roll
giv ing in over 100
worksites through out
Maine. 

GENESIS COMMUNITY LOAN FUND
P.O. Box 1
Bris tol, ME 04539-0001
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Maine Votes Yes on Housing Bond


