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FIVE TOP NOTCH NEW mem -
bers joined the Gen e sis

Fund Board of Di rec tors  at its
April  meet ing:

JOHN ANTON, Pres i dent of
the Maine and New Hamp -
shire Housing In vest ment
Funds in Port land, has an ex -
cep tion ally rich af ford able
hous ing back ground. In the
1990s he worked in the Wash -
ing ton, D.C., met ro pol i tan
area with the En ter prise So cial 
In vest ment and Arlington
Housing Cor po ra tions. 

CHAR LIE BOOTHBY re cently 
moved back to Maine from the 
Wash ing ton, D.C., area,
where he served as pres i dent
of Uni tar ian Uni ver sal ist Af -
ford able Housing. While pre -

sty mied by in ex pe ri ence with
pro gram de vel op ment and/or
lack of fa mil iar ity with sources
of fund ing and fi nanc ing. They 
needed help de ter min ing next
steps and find ing ways around
ob sta cles.

Since 1997 Gen e sis Fund
staff mem bers have stepped for -
ward to pro vide over 3,600
hours of tech ni cal as sis tance to
17 groups con front ing these
types of sit u a tions. While our
pri mary busi ness is to pro vide
be low-mar ket-rate loans, the
tech ni cal as sis tance as pect of the 
work we do is vi tal to com mu -
nity-based groups work ing on
hous ing and com mu nity de vel -
op ment issues.  

Like most other ru ral states,

Maine has rel a tively few non -
profit de vel op ers and in ter me di -
ar ies spe cif i cally fo cused on
im prov ing hous ing and com mu -
nity de vel op ment op por tu ni ties.
To help rem edy this prob lem,
Gen e sis has played an ac tive role 
in nur tur ing such or ga ni za tions
and in de vel op ing the nec es sary
part ner ships in the com mu nity to 
en sure their long-term suc cess.  

We have three pri mary goals
when pro vid ing tech ni cal as sis -
tance:  1) To fa cil i tate pro jects
with sig nif i cant com mu nity de -
vel op ment po ten tial that other-
wise might not hap pen; 2) to
help in di vid u als form an or ga ni -
za tion to ad dress com mu nity

Con tinued on Page 3

S O WHAT DO WE DO NOW?”  is
a ques tion Gen e sis Fund

staff mem bers hear very fre -
quently:
•One or ga ni za tion had been

willed a valu able piece of is land
prop erty and needed to de cide
quickly whether they could de -
velop an eldercare home, as the
do nor had stip u lated.

•A church group was set to pur -
chase a ware house for a food
dis tri bu tion pro gram when they
learned of con tam i nated soil on
the site.

•A de ter mined group of com mu -
nity mem bers worked for two
years to de velop mixed-income
hous ing for se niors with out
mak ing any head way.   

These or ga ni za tions and oth -
ers that Gen e sis has aided were

“What Next?” Is A Ques tion We Can An swer

New Gen e sis Board Mem bers (l. to r.):  Steve White, Jane Kaelin,
Char lie Boothby, and John Anton (Not pic tured: Den nis Lajoie)

vi ously liv ing in Maine, Charlie was pres i dent of Augusta Re gional 
Church Housing, which built over 100 units of se nior hous ing.  

JANE TOWNE KAELIN has been Di rec tor of Lending at the East ern 

Gen e sis Wel comes
New Board Mem bers

Con tinued on Page 3



Thank You to Our In ves tors and Sup porters

Do nors to
Op er ating and 
Per ma nent Cap i tal
Funds 

Cor po rate
Ban gor Sav ings Bank
Bath Sav ings In sti tu tion
Lin coln County Board of

Re al tors
Maine Housing In vest ment

Fund
Kennebec Sav ings Bank
Skowhegan Sav ings Bank
Saco & Biddeford Sav ings

Foun da tion/Other
Damariscotta Boxing Day

Ben e fit
First Con gre ga tional Church, 

Wiscasset
Good Shep herd Lu theran

Church, Bruns wick
Maine As so ci a tion of Re al -

tors Foun da tion
Maine Funders for Change
MaineShare
Midcoast Meet ing of Friends
Rexford Fund
St. An drew’s Epis co pal

Church, New cas tle 
St. An drew’s Epis co pal

Church, Readfield
St. Philip’s Episcopal

Church, Wiscasset
Stew art R. Mott Char i ta ble

Trust

In di vid ual
Anon y mous (2)
Marion T. Ad ams
Rich ard Flanagan & Su san

Allein
Darcy Aus tin 
Bruce Bachelder
Do ris Balant

Clint Bardo
Sally Beaudette
Da vid & Lou ise Belknap
Macky Bennett
Al bert & Barbara Benson
Bud Blake
Carol Brightman
Charles Callanan
Bruce Clay
Leverett & Megan Da vis
Leverett B. Da vis
Mr & Mrs. C. Mitch ell

Draper 
John & Flor ence Field
Wil liam Floyd
Leslie T. Fossel
Anne B. Gass & Richard

Leavitt
Charles & Jana Graves
Catherine & Thomas Gregg
Do ris Grumbach
Christopher Hall
Rob ert & Fran cis Hargreaves
Vic tor & Mar jo rie Hart
Su san Harvey
Mar jo rie Hayden 
Rich ard M. Hunt
Ju dith John son 
Julia Kahrl
Anne S. Ken nedy
Jane Ken nedy
Henry & BJ Ken nedy
Rich ard Kennedy
Ken & Katharina Keoughan
Elis a beth W. King
Hartley La Duke
Emil & Car o lyn Lan dau
Deborah Leighton
Mr. & Mrs. Ste phen F.

Mandel
Frazier & Su san Meade
Bonnie Rukin Miller
John & Nan McCurrach
Al ex an der & Winifred

McPhedran
Jon Leveen & Mary

McPherson

Ed ward & Julia Myers
Pamela C. Nichols
Paul M. Neuhauser
Her bert Par sons
Meg & John Pea cock
Kit Pfeif fer
Don ald M. Povich
Ken neth Rendall
F. Parker Renelt
Vesta B. Rob in son
Christoph Schmidt
Thomas & Robin Schmidt
John Anton & Renee

Schwalberg
Anna & George Shaw
Gregg L. Shinberg
Ann C. Slocum
Edna Smith
Rich ard & San dra

Stephenson
Denise Soucy & Ned

Steinberger
Al bert & Grace Stone
Char lotte Tay lor
Dan iel Thomp son
Franz & Su zanne Treidler
Rev er end B.D. Tucker
Mary Penney Hol ster &

Wil liam C. VanDyke
Rich ard F. Vitkus
H. Pen ning ton Way III
S. Linzee Weld

In ves tors 

I nvestment loans to our re -
volv ing loan pool are what

keep the Gen e sis Fund go ing. 
The fol low ing in di vid u als,
church in sti tu tions, and oth ers 
have funds in vested in the loan 
pool, which now stands at
$1.8 mil lion.  

Anon y mous In ves tors (11)
Darcy Aus tin 

The past year was a re cord one for con tri bu tions to the Gen e sis Fund.  Gen er ous do nors gave $48,879 to our op er at ing
fund and in creased our permanent cap i tal fund by $47,950.  We are very grate ful to each and ev ery con trib u tor and

in ves tor who has sup ported the work of the Gen e sis Com mu nity Loan Fund.  

Macky Bennett
Con gre ga tion of Hu mil ity of

Mary
Damariscotta Bap tist Church
Alan Day & Katey Branch
Mar ga ret de Rivera 
Eco nomic Jus tice Loan

Pro gram of the Epis co pal
Church Cen ter

Epis co pal Church Pub lishing
Co.

Epis co pal Di o cese of Iowa
Epis co pal Di o cese of Maine
First Con gre ga tional Church,

Wiscasset
First Na tional Bank of

Damariscotta
Anne Ijams
Karuna Trust
Caren McCourtney
Maine Com mu nity

Foun da tion
Maine Women’s Fund
Mark & Bonnie Miller
Su zanne & Wil liam Moran
Jean Parker
Barbara Pinkham 
Barbara Pot ter
Ro tary Club of South

Port land-Cape Eliz a beth 
St. An drew’s Epis co pal

Church, New cas tle
St. Brendan-the-Navigator

Epis co pal Church, Deer Isle
St. Mat thew’s Epis co pal

Church, Hallowell
St. Paul’s Epis co pal Church,

Bruns wick
St. Philip’s Epis co pal

Church, Wiscasset
Sis ters of Char ity, BVM
Sis ters of the Pre sen ta tion,

BVM
G.W. Stone Trust
A.E. Stone Trust
Rev. B.D. Tucker
Elinor S. Wright IMA
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needs when no ap pro pri ate or ga ni za tion
cur rently ex ists; and 3) to help po ten tial
bor row ers de velop and im ple ment fi nanc -
ing pro pos als and work able plans for us -
ing and re pay ing bor rowed cap i tal.

Five of the groups we have worked
with in the past few years were start-ups
that now own and man age hous ing pro -
jects. They needed help with or ga ni za -
tional de vel op ment, as sess ing com mu nity
needs and mar ket de mands, for mu lat ing
pro ject goals, as sem bling de vel op ment
teams, and site and fi nan cial fea si bil ity
anal y sis.  

Gen e sis has also pro vided major as sis -
tance to or ga ni za tions in rais ing sub sidy
dol lars for pro ject de vel op ment.  In the
past four years, Gen e sis has ap plied for
and se cured over $1.2 mil lion in sub sidy
to sig nif i cantly in crease the fea si bil ity of
sev eral wor thy pro jects around the state. 

Gen e sis works on a non profit
cost-reimbursement ba sis, of fer ing our
ser vices for the low est cost pos si ble. 
When needs are ex ten sive, Gen e sis will
ne go ti ate a fee-for-service con tract with
the com mu nity group.   

Gen e sis Com mu nity Loan Fund staff have pro vided ex ten sive tech ni cal as sis tance to
these pro jects over the past few years. In some cases the as sis tance is on go ing. 

BATH/BRUNS WICK:  A homeownership pro ject for sin gle moth ers.
BOOTHBAY:  Boothbay Re gion Eco nomic De vel op ment Cor po ra tion on the de vel op ment

of hous ing for work ing fam i lies.
BOOTHBAY, WISCASSET, WALDOBORO, JEF FER SON & BRIS TOL: ElderCare Net work of

Lin coln County for the de vel op ment of  eldercare homes in these five com mu ni ties
(also $381,750 in loans).

BRE MEN:  Com mu nity Build ing Trust for a self-help homeownership dem on stra tion pro -
ject (also $55,000 con struc tion loan).

DAMARISCOTTA:  ElderCare Net work of Lin coln County for a res i den tial care fa cil ity
serv ing 16 frail el ders (also $50,000 ac qui si tion loan). 

EAST ED DING TON: De vel op ment of a hos pice res i dence.
FARMINGTON:  West ern Moun tain Com mu nity Land Trust for 2 sin gle-family homes

(also $35,000 con struc tion loan). 
FREEPORT, HOLDEN & PRESQUE ISLE:  Res i dent pur chase of mo bile home parks.
ISLESBORO:  Islesboro Af ford able Prop erty for the de vel op ment of 8 sin gle-family

homes (also $45,000 in con struc tion loans).
OLD TOWN: Old Town Res i den tial Ser vices for a 16-unit as sisted liv ing fa cil ity for

low-income el ders (also $50,000 con struc tion loan).
PORT LAND:  Astarte Shell Press for the pub li ca tion of books by women and/or mi nor ity

writ ers (also $10,000 in work ing cap i tal). 
RICH MOND:  Rich mond Eldercare Co ali tion for a res i den tial care fa cil ity for 12 frail el -

ders ($71,359 in ac qui si tion loans).
VINALHAVEN: Vinalhaven Eldercare Ser vices for a res i den tial care home for 6 frail el -

ders ($100,000 con struc tion loan).
WAYNE:  Tech ni cal assistance to Wayne Vil lage Homes for a 14-unit com mu -

nity-sponsored con gre gate hous ing fa cil ity for el ders.

Maine De vel op ment Cor po ra tion in Ban gor for the past
five years. She over sees busi ness lend ing pro grams in
six east ern Maine coun ties.  Jane brings a strong bank ing 
back ground to the Gen e sis Fund.  

DEN NIS LAJOIE is the Di rec tor of Housing and Real
Es tate De vel op ment for Com mu nity Con cepts in South
Paris. Den nis has 17 years ex pe ri ence in non profit and
pub lic af ford able hous ing, as well as nu mer ous con nec -
tions through out the four west ern Maine coun ties.  

STEVE WHITE, pas tor of St. An drew’s Epis co pal
Church in New cas tle, is anx ious to be in volved with af -
ford able hous ing is sues in Maine. While serv ing a con -
gre ga tion in the Boston area, he was ac tive with the
Epis co pal City Mis sion, an in ner-city com mu nity de vel -
op ment min is try.

New Board Mem bers

The new the ater space in the St. Law -
rence Arts and Com mu nity Cen ter on 
Port land’s Munjoy Hill will come
alive in early May with Acorn The -
ater’s pro duc tion of “Much Ado
about Noth ing.” A 10-year Gen e sis
mort gage loan has helped a grass -
roots or ga ni za tion trans form the
long-vacant church into a cen ter to
pro mote com mu nity in volve ment in
ed u ca tional, ar tis tic and cul tural ac -
tiv i ties.

If you are aware of a com mu nity group or or ga ni za tion that needs help as
they work to wards the de vel op ment of a hous ing or com mu nity de vel op ment
pro ject, please re fer them to the Gen e sis Fund at (207) 563-6073.

Con tinued from Page 1

What Next?
Con tinued from Page 1

Re cip i ents of Tech ni cal As sis tance
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RE TURN SER VICE RE QUESTED

NON PROFIT ORG
U.S. POST AGE PAID
ROUND POND, ME

PER MIT NO. 1

Web Launch

I N FEB RU ARY,we launched WWW.GENESISFUND.ORG, our new
website.  The site has de tailed in for ma tion about our lend ing

and tech ni cal as sis tance pro grams, as well as in for ma tion for
those in ter ested in learn ing more about in vest ing in the Gen e sis
Fund.

Health Care In dus try and Af ford able Housing

T HE LACK OF AF FORD ABLE HOUS ING near work sites im pairs
the abil ity of em ploy ers to re cruit and re tain em ploy ees.  It is

also a de ter rent to fu ture busi ness growth and de vel op ment.  Em -
ployer As sisted Housing (EAH) is one po ten tial so lu tion to this
prob lem.  

The Gen e sis Fund re cently re ceived a $20,700 plan ning grant
from the Maine State Housing Au thor ity (MSHA) to un der take a
study of Em ployer As sisted Housing op tions spe cific to the health
care in dus try and ap pro pri ate to coastal Maine—from Bar Har bor
to Bruns wick. 

EAH is de fined as any hous ing pro gram—rental or
homeownership—that an em ployer fi nances or as sists in some
way. While the con cept of EAH has been de vel oped in sev eral
states, in clud ing Min ne sota, New Jer sey and Vir ginia, there are
few, if any, mod els in the State of Maine.

The Gen e sis Fund is work ing with Planning De ci sions, Inc., of
Hallowell and Mar ket De ci sions, Inc., of Port land to con duct a se -
ries of in ter views with health care ad min is tra tors and health care

Credit worthy

em ploy ees to as sess need and de mand for hous ing as sis tance. 
The ul ti mate goal of the study is to iden tify one or more pi lot

em ployer-assisted hous ing pro jects for coastal Maine, an area that 
is in creas ingly feel ing the pres sure of high hous ing costs.  Pre lim -
i nary study re sults are ex pected by early sum mer 2001. 

Na tional Com mu nity Cap i tal Mem ber ship

I N JAN U ARY, the Gen e sis Fund was wel comed as a mem ber of
the Na tional Com mu nity Cap i tal As so ci a tion, which is the pre -

mier or ga ni za tion for mis sion-driven Com mu nity De vel op ment
Fi nan cial In sti tu tions.  

New Loans

T HESE ARE AMONG the most re cent loans dis bursed by the 
Gen e sis Com mu nity Loan Fund:

   COM MU NITY COUN SELING OF MAINE, a non-profit coun sel ing
and men tal health ser vice or ga ni za tion based in Port land, closed
on a $60,000 lease hold im prove ment loan that will al low them to
ex pand their of fice space.  This ex pan sion will al low the or ga ni za -
tion to serve ad di tional youth with de vel op mental dis abil i ties un -
der a new state con tract.  

 ELDERCARE NET WORK OF LIN COLN COUNTY re ceived a
$131,750 ac qui si tion/con struc tion loan for the Bris tol Vil lage
Care Home.  This is the fourth of five new linked homes in sep a -
rate Lin coln County vil lages planned and op er ated by the
ElderCare Net work. 


